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6815COM - INCOI\,'IE TAX AND GST

PABT A

Answer any six qLesl ons from the io ow ng. Each question caries 1 mark

1 Lsldownthe ncometaxslabsunderlhenewlaxregimetorlndlvld!as!nder
secion 115aAC for llre Assessmenl Year 2021 22

d.,ac(fa ro pa-

6 Whaldaes amounllo !nderrepoding olincome ? Whatare jts cons€q!ences

,hd€r the Lncome Tax Acl, 1961 ?

What ls assessment ? L sl down the dijlerent types ol assessmenl'

.arourCo.ooer" /.So_"rv la rri -D' l_p'oho^rroir'or_"lonr'oard o

rhe.-omeearpod al opre.ou /e" 2O2O1 'orpue'el" 
p"vdbl"

120,0001
{ 20.000t
140,0001
I 30,000/-

(6x1=6)

Wlral is beLaled ret!ri ?

Bieflyexpla n the Provs ons of lncome Tax Ac1, r961 re aling loassessmeni

oi inconre earned bY a minor ch d

whal s TCS ? Etoain the provlslons oi TCS applicab e for Liberalized

Fem tlance Scherne ol RB

whal are the consecuences ol non_cornp ance lo the Sec 184 in case of

2

3

8.

by lhe sociely ior ihe assessment year 2021 22

a) lncome irom processing with the ad oi power

b) lncome lrorn olher bus nesses

c) nconre irom hoL.rse Properly
d) literest lronr anolher cooperauve socetv (gross)
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. PAFT B

Answer any six q!estions frorn rhe to[owing Each quesl on carries 3 marks

9. What is meanr by deemed income ? N4ake a risl oJilems that are consdered
as deemed ncome under lncome Tax Act. i96r ?

r0 The lricome Tar A.l,l96r confers dinerenl povers tolhe tncome rax ofi cels,,.
l\4ake a bref nore on different general powers conferr€d by the Acl lo the
income tax a!lhorilies

11. Mr Lal, an tndran r€s denl hav ng tota income oj t 6.00.000|. received the
'o/lorrro oor- d. d tna Ft .l a d- zO/ ' .oo_.,'""ror.rot
tax 10 be deducted al so!rce
a) W nn nss kom horse race
b) nsurafce commission
c) W nnings lrori otery
d) Comm ss on on sae ot otery tickels
e) nlerest on secLirilies (isted)
l) Dvdend lrom Ind an company

12. Biefly exp a n the provtstons oi Secton 80 D

{ 23 000/
I 13,500/,
19.500/
132,500/-
4 25 000/
11,000/-

ol the ncome Tax Act 1961

"li is easler ior the rax payers ro I e ncome retlrn on ne,, Biefyexptanlhe
proced!re lor e frlrfg lhe income tax return

The lollow ng informal on is avatabte irom lhe slmmarv of the books nr4 0.-.otv '-i-duto "rnr i.-", .0,0.2. uo.p roLac.o<.

a) lncome f;om House property l5,oo,oo0/
b) Bus ness Loss { 1.2o.ooo/

uu F../6d' odpe d.o ,2oooo
d) Business Loss otlhe itnanca year20t9.2o a r,00,000/_
e) Unabsorbed deprecialion of rhe ftnancra year2O19-20 i 60,000l
i) Shon term capilal loss l8O OOO/-
g) Long term caplatga ns I 1,00,000/
1,1r. Shankar, a 70 years otd rn!sc an eaned the lollow ng dLrr ng lhe year
2420-21

a) lncome jrom mlsic shows t iO 49 ooo/
b) nteresi lrom Governrnent securities i 20,000t
c) Accrued lnteresr on NSC clur na rhe year { 20 ooo/-
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He made the fo owing payments dur ng the year.

a) NSC Vlll ssue p!rchased

b) Lie nsurance prem lrn
c) P!b ic provident i!nd
d) Medical insrrance premium ot his son

120,0001
T 12,000t
120,0001
I 10,000/

Compule the tax payable by him for the Assessrnenl Year 2021_22.

16. lr'lr Prakash Raiu furn shes the lo ow ng eslimalion on annla income and
re ated dela s ior the I nanc a yeat 2A21 22

a) ncome frorn house prope.ry (laxabe) 153,0001
b) lncome irom bus ness (taxab e) I 8,.17,000/

c) lnteresl received irorn lerrn deposil wilh SB 145,0001

d) Donalion 10 Keraa Ch e '4inislefs Dislress Belef Fund t20000/

Cac! ale the advance tax and fifd oLrt the insta rnenls lor the I rancia year
2a21'22 (6x3=18)

PART- C

Answer any two questons jrom lhe lollowing Each qleston carriesa marks.

17. Mr [/anu lurnishes the Io ownglnformaUonloriheiinanca year 2020_21

Complre his Tota lncome lrom the AssessmertYeat 2421 22

a) lnteresl on sec!rtes ol Haryana Govemrnent 11,0001

b) lnlerest recelved on debentures of N4adras Text es Lld ( sted) - a 5,400/

c) nleresl rece ved on lixed deposlt with P|njab NalonalBank - { 1,2601

d) nlerest rece ved Jrom a firm - { 1,350/

e) Sixrh prlze won ol Karnataka Stale Lonery { 3 7001

l) He owns a house, lhe municipal valuation of wh ch ls I 30,000t. t has
been el olt ior a 3,O00l per month. The municjpaj laxes I 4,000/ to be

borne by lhe lefant.
g) lncome irom Da ry bls ness { 2,45,000/

lr) Loss ol i 1,5001 trom speculation business has been brought 1onlard
Irorn last year Th s year's prolii frcm speculatlon s a ? 5001.

i) Prolil on sa e ol shorl te rm capital assel I 6,8001. Plolil on sa e of land
he d ior more thai lhree years { 25,000/ . Loss on sa e of another long
lerm capila assel { 8 000/-.
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eng.eerng

23,76,000

He

b)

r- )o00 " I .-9.do.d.o-drfo

made ll're lolowing payments cturlnq the Vears.
a 2 000/ to p!bli provident fund
I 3 000/ as donatiof to Dethi l,4unicjpat Corporalion tor construction of
an orphana!e, { 2,000t as herp lo rwo students tor lhet educalof andI 1.000/ as donalion to prrme Nlnisleas Droughl Fetiei Fund.

d) { 1,200/. as inleresl or toan taken for ihe paymenr

r8. lMr. Aby and I"4r. S by are parrners ota im iled tiabitity pannershjp I rm slrar ng
the prolns n a rauoot r :2 The proitand ossaccounr of lheiirm forthev€a;p oeo ,l Vd , ,O2l i d ro ow,

Cosl ol goods sotd l

Bemuneration io panners

lt
3,00,000 Saes 23 05 OOO

2,00,000 Long term capilatqain
80,000 (As per Sec 48) 40.000

Other bus ness rece pts 3t,0OOAby 2.oo,ooo
s by 1 60.000
lriterest on captal @ 14%
Aby 28,ooo
Siby 14,000
Olher expenscs 3,73 o0O
Net proft 21,000

23,76,0O0

Olher intormarion :

a) Th€ LLP has compteied a[ tegat torrnalilies to get the slarls of ,filn],. ]l s
not e gib e tor deducuon Lr/s 80 /B

b) The LLP has donated { 80,000t to a notilied pubtic charilabe lrust by
cheque which is nc lded in orher expenses.

c) Salaryafd nlerest patd to parh€rs are as perthe partnership deed.
dl O"ore "1o. d 1]4oo e u 32 ,. ) -B 000 -
C"l ..drFl -.d..'oe,n o.ea-d o. .do 4 orupILp-o..heA<cosolenr
\ eat 2A21 22

19 Whal are the prcvsionstordetermintng place ot supptyotqaods LrndercST? (2x8=16)


