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PABT . A

L Answer all questiofs. Each carrles % mark. l4t1h=21

1) The excess of sales proceeos over tne cost ol goods sold is ca ed

2) Any amolnl received towards Endowmenl iund ls a -. '.-- recelpl

3r Do Ln.nl serl oy Lo Lorsrgro o Ile co_sg,lee r_diLal'ro L\e

oa d s eqardrlq gooos s'nr oy ni-n is cdllpd --_ ---
4) The lerm GAAP siands ior '.--- -

PABT . B

ll. Answer any four queslions Each carrles one mark (4x1=4)

5) Whal ls iinancla accolnling?

6) Whal is lhe meanlng ol lvarcha ing ol Ba ance Sheet?

7) .What do You mean speclJic fund?

8, W a, c.reatv" accoL tirqi

9) Wlral do you mean by receipts and pavment accounl?

' 10) What are conlingeni assets?

PT.O.
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PART . C

lll. Answer any six queslons (not exceed ng one palle). Each catres three
nrarks. (6x3=18)
11) Pass lourna enrries to rectfy the Io lowing errors

a Goo'ls worth Fs 200 taken by ihe proprietor lor his pavare lse
were enl rely omiled.

b Lega charges of Rs.1000 paid on plrrclrase of butdtng debited
to eqa expense account.

c. A saes return oi Rs500 irom Bharalhi was eniered in the
purcrrase book

d The saes day book was overcasi by Rs 200
e Purchase oi goods worlh Rs 5000 from S KlJmar is credied ro

R Kumar a/c
f. Fs.2,000 recelved from X wrongly posted to lhe credt oi Y

12) Easlern curry powder Ltd consgned 300 chesls oJ tea at Rs.7,O0
per chesl on J! y 2015, to Janata Traders of flunrbaipaytng a iretghl
of Fs. 6000 and nsurance of Rs.7000.
Janata Traderc sold 250 chesls at Rs. 7,70 per chest They spe.t
Fs 4000 as lrelghl and Rs.3,000 as godown rent. They are eftl ed
to a commission of 9% on saes Show consionrnenl account in the
books ol Easteri curry powder

13) What do yo! rnean by Iolnr venture accounls?

14) Disling!sh belween capltal expendlure afd reveniJe expenditure

l5) Whal arc the llm lallons ol linancal accounting?

16) What are the various branches ol accounung?

17) Dsllfguish between consgnment and sae.
18) Ascerlain lhe cosl oi goods sod

Openlng stock 5000 Purclrase retum 1000
Cosing stock 6000 Saes relurn 1800' Purchase 50000 Wages 4900
Sales Soooo
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PART - D
lV. Answer any lwo qLresllons. Each carrles 8 marks. (2x8=16)

19) From ihe lolowing trial balance of Baj KLrmar prepare lradlng ard
p o r o o o\' d o .r 'o' la yei pr d'd rl \r4d'c 201, dnd
balrn.e she-.i as on ihal dale:

D,. (Rs ) Cr (Rs )
Cap la 60000
Drrwinq 10000

5200
Bank Overdrafl
Tde-'sand irrslrc 4000

8400

27644
Bu lding
Slock, 1'r April 2016

2000
220000

Sa es 300000
4000

General ErPenses 8000
18000

44AA

Caniaqe on purchase 3600

4000
402000 402000

The Io ow ng adluslments are to be made:
a. Stock on 31"'March,2017 Rs.40120, but lhere has been a

oss ol slock by ilre on 25th Jvarch,20171o the extent oi
Rs 10000 nol covered by nslrance.

b. Depreciaton on b! ding 8s.2000 and on furniture Rs.500 is to
be provlded for

. c. A provlson lor doubtluldebls al 5% on debiors s required.
d. Unexpired insurance amounl lo Rs.400
e. lnleresl on capital at 5% per annum is 10 be prou,O"O. 

Pr.,
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lrlo a jolnl venture for the purchase
goods They agreed to share prolit
respecllvely. Follow nq transaclons

K19U 3218

20) Nlahendra and Chrsly efiered
and sale ol medlca dlsposal
and rosses in lh-. rallo ol 2:l

lv,lahendra and Chrlsly pald into a iont bafk
accolnl Rs 36000 and Rs. 18000 respeclivey

rent oi tlre shop Bs. 600.

2417
oct 1

Ocl
o - .1dsod goode o d.1 q, 10000 Dd d |e a I

llahendra pad advertjs ng Bs. 100 from

Sold goods and money deposiled
a/c Bs 19600.

2r)

Sod qoods lor cash Fs 26000.

Purchased goods for cash Rs.
lns!rance and olher expenses
Christy lrom prlvale account.

6000 carriaqe
Bs.60pddb

So d goods lor cash Fs 14000.

Nov 25 l/lahendra took away the ba ance of goods Lei

unsod al an agreed prlce Rs.4000.

You are required lo open necessary edger accounls in a separate
set ol books Assunre, linal settlemenl was made on Nov30

Brlely expain the account ng process up lo the preparalion oi trlal


