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Part A (Answer any 6 questiens. Each carries 3 marks)

L. Write any tso key amendments made to the Insurance Act, 1938

2. Write the full fonn of IRDA.

3. "Life insurance contracts are rot contracl of indemnity": explair.

4. Describe the nature ol joint life cndo\l'meni policy.

5.. What is a rdole lilc poljcy rvith prolits'? Dxplain its ch.iracteristics

6. Explain the corlccpt ol inderrnity in general iruurallce.

7. Define a fire insu|ance cortracl.

8. \\ihat do y.nr mean bl valucd policy in nrarine insurance?

Part B (Answer any 4 questions. Each carries 6 marks)

9. " Life insur:rnce is an irLvestment also" explain. 6

10 'rTerm insural(ir is pure protection"- llluclddtc. 6

11. What do ]'oLr neln by surrender vrilrre of lifc insurance policies? Explain its lesal
provisiorls. 6

12. Expl.:lio the presence of nLsuratrle intercsl in various geDeral i sLrrance conlra.tq
6

13. Distjnguish betq.ecn pnrciple ol subrogdtion and principlc of coniribution 6

1,1 Dirplain hov av€Jagr chus.i js npplied ir tr fire polic!'. 6

Part C (Answcr any 2 question(s). Each carries 1a marks)

15. Flvall1:lte rh. sisuifirarrcc of insullln.c nr Ir.,nrging personal aDd business risks l 1

Evilurle ihe essentr.:"1 prirciplr:s ol a \alid nisurdnce.ontract.

E\aluatc thc cfti\rli!eness of lftD,\ iri regr ating thc insulrnlr€ se.rtor
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