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'I'inrc : 2 hoLrs

Section A

Arrswer any 6 questions. Each carry 3 marks.

1. \lihat is Rtanch Accounting?

2. \\rhat is D{:l)tols System ol accorlnting f.rr bran.hesl

3. \\rhAt is prollt and loss acaount?

4. llefinc Balarrce Shect.

5. What are lrlangiLle AsscLs?

6. \\rhat arc gcncrall) acceptcd accounting- princjplcs?

7. Deline busiress tralsactions.

8. What is suspense accoutt?

Section B

Answer any 4 questions. Each carrv 6 rnarks.

\4arinrrrn \,larks : 70

9. From the foll.r$,ing details preparc the profrt and loss acr:ount for thc ycar ending
3l 03-2024. Gross profit transfcrred hom Tiading A/c is Rs.1,9i.500

Amount (Rs)
Salaries
Discount j\lloned
Dlscount Received
Bad Debts
Printjng and Stationcry
Depreciation
Insurarrce
Carriage out\rard
Interest rcceived

86,000
.1,200

5.000

17,000

1,400

15,000

11.500

3,100
6,700

2,1.000

10. Define Trading Account. \Vhat are the objcctives of pr:epadng Trading Account.

11. Explain the nccd and importance oI Balancc Sheet.



l2 Brjfllr ert)1rirr (]illereri alrcoLUlting.on\.^ntions

13 The l.,llonirlr lrial belance has l;r:cl1 pl.epalerl Nrong])
11rr: Lrial brL:rL e rrlrcctll'

Yorr nrc aslerl to Jrrcpnre

Parl,iculars Dcbit (Rs

lilI1S
Cash irr [urr]
Purcba,.es Ret
\\:riges
Establislrrnerl

Capital
Carrlage orrtr':rrd
Dis..runt re( eiled
Clolnmrsslor c;irned
Nlacllrerr'
Stock
Deblols
Clrcditors
Sales

E,000

2.000

2iJ.0{l(l

10.000

12,000

41,000

1,l.ll{l(l

Purarhascs

B.:"nk OD
N{amrfacturjrg expenscs

C;irriag. in\rard
Interest on investment

14. Rcctif\, the fi)llo\,ing crrors:
a) Instcad of crediting Rs.512 i1r R.aju's accor rt, R-s.215 has l)-"en debjt-ql to his

b) Sales oI 172 has been entercd as 11s.217 in sales ac{rolml,

c) Discount allo$cd to Soman Rs.82 has bee posrcd to his accoLlnt as Rs 28 only

d) Dcprecjation on inachine Rs 250 has Dot been postcd to depleciation accolrrlt.

15.

Section C

Answer any 2 questions. Each carry 14 marks.

Od 1st January 1996, Srvarnj Ltd. forwarded goods of the invoicc price of Rs 50 000

to \'lanek Lal of llumbai to be sold {rn bchalf of S{'araj Ltd. The im'oitre 1\as made

at a profit of 25% on @st. Swarai Ltd incurred Rs ,1.000 for freight & insurance

and received an acceptance equal to 60% of invoicc p.ice llanek Lal pajd Rs 20ull

as octroj and Rs 1000 a,s godorlrr rent. Consignee sold : of the goods for Rs 48,000

\'lanek Lal is entitlcd to a commission of 5% of in\tic€ price of goods sold and 20%

of any surplus r€alized. Prepare Journal and important Ledger Accolrnts in the
books of Swaraj Ltd.

Wlat is consignment account? W.ite the accounting entrjes ilr the books of thc
consignor. Draft thc profornra of Consi€inrrenl Accolmt and Corlsignce's Account.

Credit

4,000

8.000
r2 000

22,0U0

1,2U0

E0u

8,0i1(l

28.000
14,000

i.1,000
1,(XXl

1,000

113 000 113,00{)

16.



lT. lirom thc follo\ling perticulals relalilrg to thc Patna Bran.h for the year endiig
3l st Dcccmber 2021 shor| thc jourrral entries and Pahra BIanch Accoulll ir1 thc
Tl O hooks rrndcr l)cbtrrrs sr,stcm

Stocl. ;rl Brr rch oD 1 1 2024

Rmn.h Debrors orr 1-1 2024

R.s

8p00
.1,700

2,000
6,000
1,000

5,400

30
800

P"'t l..rJ,'\o, 20lr '2A

28,100
'15 tt{)0

10.400
3? qln0

G().r.ls sclrt to branch ihrring the J,ear
CasL sales during the vear
Crr:riit salcs durin€i the vear
Cash r-"ceivc(l from Debtols
Casl sent to Branch for expe-.nses:

- R.cnt
Salaries
PeLty cash

Stock at branch on 31-).2-2421
Pettl cash at branch oD 31-12-202,1

Goods relurned bl branch


